












































































: 
i 
q 
4 
tr 
f 
Another Important 
he Swift & Company Unit 
While Mr. Bergengren was in Chicago 
rey in October he had opportunity to estab- 
rate lish personal contact with N. L. Brainard 
rTes f the Industrial Reletions Department 
f Swift & Co., with whom the negotia- 
tions have been carried on relative to the 
Issue development of a group of credit unions 
nthat company. At the same time Tom 
Doig and Claude Orchard, aided and 
’ abetted by J. S. DeRamus, Managing 
‘ Director of the Illinois Credit Union 
League, and C. G. Hyland of the Wis- 
consin State Banking Department, (quite 
the greatest galaxy of stars ever as- 
sembled at one organization meeting) 
assisted Mr. Brainard to organize an- 
other credit union, this one to serve 
Swift & Company office employes. 
\ 
, 2202 
Fifty or So New Credit Unions 
Since the October BRIDGE, in a month, 
over fifty (50) new credit unions have 
~ either completed their organization or 
are in process of organizing. We wel- 
y} come the following initiates: 
1) St. Louis Terminal MoP Credit Union, St 
Vis Louis, Mo 
M (2) Hannibal ISCO Credit Union, Hannibal, Mo 
(3) Star Peerless Credit Union (Consolidated Paper 
Mills), Wisconsin Rapids, Wis. 
I 4) S&S Credit Union (S&S Clothing Co.), Wis- 
consin Rapids, Wis. 
rt. I 5) Sioux City Police Department Credit Union, 
I Sioux City, la. 
6) Sioux City Fire Department Credit Union, 
Sioux City, Ia. 
Lawler, Tamarack and East Lake Credit Union, 
N Lawler, Minn. 
8) Kirksville ISCO Credit Union, Kirksville, Mo 
9) Wolferman GTTE Credit Union, Kansas City, 
ba Mo. 
10) Dold Employes Credit Union, Buffalo, N. Y. 
11) Embarras Vermilion Cooperators’ Credit Union, 
Embarras, Minn 
Huntington Municipal Employes Credit Union, 
Huntington, Ind. 
13) Jefferson County FBCA Credit Union, Madi- 
: son, Ind. 
Ken- 1 Appeals Papers Credit Union, Memphis, Tenn 
-redit W oo ISCO Credit Union, Washington, 
a oO. 
but 16) Sikeston ISCO Credit Union, Sikeston, Mo. 
rgest 1 roe Bluff MoP Credit Union, Poplar Bluff, 
vio. 
medi- Our Credit Union, Urbana, III. 
umns ») Cherokee ISCO Credit Union, St. Louis, Mo. 
ident 0) Cape Girardeau ISCO Credit Union, Cape 
& 0 _ Girardeau, Mo 
c Ford County Federal Employes Credit Union, 
any Dodge City, Kan. 
rgest as od Mail Service Credit Union, Chicago, 
reait Victoria Community Credit Union, Victoria, 
137 Ill. 
thus Worms Farmers Union Coop. Credit Ass'n, St. 


Libory, Neb. 






(Continued on page 6) 
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Important Notice to All 
Credit Unionists 
in the Central West 


Mr. Filene is coming to see you! 

Arrangements are being made 
for a group of credit union meet- 
ings in Indiana, Illinois, Wisconsin, 
Minnesota, Iowa, Nebraska, Mis- 
souri and Michigan, to be attended 
by Edward A. Filene, who has so 
long sponsored, financed and di- 
rected the credit union work in the 
United States as a disinterested 
public service. At these meetings 
Mr. Filene will meet the credit 
unionists in the middle west and 
will deliver a series of very im- 
portant addresses at credit union 
mass meetings. The following 
schedule is tentative and may be 
changed. You will get complete 
advance notice with all the details 
later from your local organization 
but it might be well to note these 
dates. 

Indianapolis, 
day, January 12. 

Chicago, Illinois—Saturday, Jan- 
uary 14. 

Milwaukee, Wisconsin—Wednes- 
day, January 18. 

Minneapolis or St. Paul—Satur- 
day, January 21. 

Des Moines, lowa—Monday, Jan- 
uary 23. 

Omaha, 
January 25. 

Kansas City, Missouri—Thurs- 
dey, January 26. 

St. Louis, Missouri—Seturday, 
January 28. 

Detroit, Michigan—Monday or 
Tuesday, January 30 or 31. 

This will be the finest group of 
credit union meetings ever held any 
place. It will not cost much, if 
anything, to attend them, for times 
are hard and we are getting to- 
gether for mutual inspiration and 
not for banqueting. We hope that 
credit unions will come by delega- 
tions—with banners. 

Merk the date! 

Watch for details in the Decem- 
ber BripGe!! 





Indiana — Thurs- 


Nebraska—Wednesday, 
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The Armour Chain Lengthens 


As we go to press we have just re- 
ceived from Claude R. Orchard news of 
six new credit unions within Armour and 
Company which brings the total well 
above the half-century mark. Claude 
anticipates at least a hundred credit 
unions of Armour and Company employes 
before his organization work is finished 
within that particular group. He is 
now working south and the new credit 
unions are coming in with great regu- 
larity. Not only does Claude organize 
Armour and Company credit unions, but 
everywhere he goes he spreads the credit 
union gospel. For every Armour and 
Company credit union we get at least 
two more in that territory resulting from 
his missionary work. Oh, for a thousand 
Claude Orchards! Then we’d show ’em. 


Travelling About 


Mr. Bergengren, in October and early 
November, attended important credit 
union meetings in Indianapolis (with the 
Directors of the Indiana Credit Union 
Leegue), at Milwaukee, Wisconsin at a 
group meeting of credit unionists from 
all parts of Wisconsin, at Minneapolis, 
with the directors of the Minnesota 
Credit Union League (where he contacted 
for the first time with the new Man- 
aging Director of the League, Cliff 
Skorstad), at various County Farm 
Bureeu credit union meetings, from one 
end of Indiana to the other, at Chicago, 
where he attended a dinner given by 
seventy-five directors of Armour Credit 
Unions in Chicago, as the guest of Per- 
sonnel Director Ellerd, Cliude Orchard 
and officers of Armour Cxedit Unions, and 
where he also hed a fine meeting with the 
Directors of the Illinois Credit Union 
League and many conferences with 
President O’Shaughnessy and _ other 
Illinois leaders and, finally, a day at 
Antioch College, devoted to conferences 
and to addressing the student body and 
then some organization work in Chio. 
The latter part of November Mr. Ber- 
gengren will be in Washington, D. C. 
(completing the organization of the 
initial District of Columbia credit 
unions) and later in North Carolina to 
address the Annual Convention of the 
National Grange at Winston-Salem. He 
expects to be doing some organization 
work in Nova Scotia early in December. 


One 


THE BRIDGE NOVEMBER, 1932 


SWIFT & COMPANY (CHICAGO PLANT) EMPLOYES 








DIRECTORS — SWIFT & CO. (CHICAGO PLANT) CREDIT UNION 


Walter Christie, G. C. Carlson, Mrs. Sadie Swenton, Charles Hunter, W. B. Eason: midd 
rocker, R. Burke, M. O’Dowd, E. Crooke; back row: Sam Brown,.Sylvester Brown, H. S. 
(Courtesy of the SWIFT ARROW) 


Here is a credit union of very exceptional importance. It was organized on March 28, 1932 and the Swift 


(issue of April 15) thus describes its advent: “About the biggest news which has hit us employes of Swift & Con 


nee away back, ceme on March 28, with the announcement that a group of thoughtful and earnest employes had orga 


a credit union.” This meeting was the result of much careful contact and investigation by various credit unionists 
N. L. Brainard of the Industrial Relations Department of Swift & Company. The successful credit union withi1 


company at Omaha helped a whole lot; the splendid pioneering work by Henry L. Meyer of Omzha (who was respons 


wit 


both for the first credit union in Armour and Company and in Swift & Co.), co-operation by President O’Shaughness) 


the Illinois League, Tom Doig, Claude Orchard and others—but primarily, sustained interest on the part of Mr. Braina 


all coordinated to make the organization of this important group possible. Our hope has been that a successful d 


tration by this group would lead inevitably to a system credit union development for Swift & Company and we anticipat 


that that will happen, es this credit union has made steady progress, and all concerned are most enthusiastic as to i 
velopment. We are greatly obliged to the Swift Arrow for the use of the cut. All good wishes to this credit union; 


it accomplish great service for its members and be the inspiration which will eventually bring credit union service + 


employes of Swift & Company. Its September statement shows a fine beginning with 563 members, 153 borrowers 
resources already of $12,629. This credit union will inevitably lead to one of the finest credit union manifestations 
United States. 


Here’s a Hum Dinger Seventy-Five Directors From Sunny California 
in Indianapolis of Chicago Armour We have a recent leaflet fr 
Credit Unions Meet Municipal Credit Union of Los A: 


We had the very great pleasure, It contains an analysis of the p! 
recently, of meeting Mr. Cecil F. Scott, We also are deferring to December made by the credit union in 
rreasurer of the Indianapolis Firemen’s the inspiring story of the dinner given three months, showing an issua! 
Credit Union which has been operating by Mr. Ellerd, Mr. Orchard and seventy- 2,167 pass books, over 4,000 loans 
less than a year and has already (to five directors of Armour and Company ling $431,000, assets of $156,0( 
September 30) handled over $57,000. It Chicago credit unions when Mr. Doig, no losses. Again we pause to as! 
has resources of $20,186 with outstanding Mr. Orchard, Mr. Hyland, Mr. DeRamus_ businesses in the United Stat 
loans of $19,799. Mr. Scott is a director and Mr. O’Shaughnessy were in Chicago match this sort of record during a 
of the Indiana Credit Union League and together recently. Golly—but it was a of acute depression? G. M. E. 
is the sort to inspire confidence in the fine meeting; the story will be another worth is President, and C. ¢ 
future of this fine credit union. Christmas present. Secretary-Manager. 


Tu 





Miss FRANCES P. 
Massachusetts 


HABERN 
Editor 


Central Credit Union Fund, Inc. 


For the benefit of those credit unionists 
the state who are not familiar with 
situation, we are glad to report that 

the Central Credit Union Fund, Ince., is 

w ready to do business. 

[The officers of the Fund are: Roy 

Bergengren, President; Charles W. 
jarvey, Treasurer; Jacob W. Mover, 

e-President; Frances P. Habern, Clerk 

with the following directors: Mark 
Adams, Lowell Bleachery Credit 

m, Lowell; Roy F. Bergengren, In- 
istrial Credit Unien, Boston; Charles 
W. Harvey, Gilco Credit Union, Boston; 
John R. Jackson, Herald-Traveler Em- 
ployes Credit Union, Boston; N. J. 
Lessard, Milford Credit Union, Milford; 
Jacob W. Mover, Progressive Work- 

i's Credit Union, Malden; Dr. 

‘ol Smolezynski, Polish National 
Credit Union, Chicopee; John Suominen, 
Workers’ Credit Union, Fitchburg; 
Daniel S. Tarlow, Brockton Credit Union, 
Brockton; John T. Truelsen, Norton 
Credit Union, Worcester, and William 
H. Wellen, St. Mary’s Parish Credit 

nm, Marlborough. 

{n appeal is being made now for 
funds. In order that the Fund may be 
benefit to those who will require its 
vice, it must be successful in accumu- 

ting sufficient capital to make this 
service possible, and it is for the credit 
mions in the state to determine its 
success. Send your subscription now. 

A copy of the by-laws and an outline 

the purpose of the Fund will be sent 
n request. Speakers will be sent to any 
credit union interested. Either write or 
phone the office at 5 Park Square, Boston 
Haneock 0845—for further informa- 


tior 


ser 


Remember—it is for each credit union 
to do its share toward making this Fund 
an outstanding credit union success. 
AND NOW IS THE TIME FOR EACH 
CREDIT UNION TO SUBSCRIBE!! 
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rhe first annual meeting of the Central 
edit Union Fund, Inc., will be held at 
m 118, Parker House, Boston, Massa- 
isetts, on Saturday, November 26, 
2, at 7.30 p.m. The primary business 
the meeting will be the election of 
permanent Board of Directors of 
nty-one members. Every member 
credit union is urged to be represented 
at the meeting as much important 
business will be discussed. 


We have some important 
coming; note the dates: 

Springfield Chapter—Thursday, Nov- 
ember 17. 

Annual Meeting Central Credit Union 
Fund, Inc.—November 26. 

Fall River-New Bedford Chapter Meet- 
ing—Friday, December 2. 

Worcester Chapter Meeting—Tuesday, 
December 6. 

Directors’ Meeting Credit 
League—W ednesday, December 7. 

Annual Meeting Credit Union League 
—Thursday, December 15. 


e280 


meetings 


Union 


We have a very nice invitation from 
the Cambridge Portuguese Credit Union 
to attend their fifth Annual Meeting, 
Monday, November 21 at 8 P.M., at New 
Inman Hall, 1348 Cambridge St., Inman 
Square, Cambridge, Massachusetts. 


22? 2 
The 


essets 


Neponset Credit Union reports 
of $137,209 and 1,278 members. 
The Fall River Postal Employes Credit 
Union is coming along well with nearly 
$16,000 in assets and 245 members. 


22 20 


Interesting Publicity 


Charles F. Donahoe, Thrift Counsellor 
of the New England Telephone & Tele- 
graph Co., to whose genius in credit 
union management is largely due the 
development of one of the most out- 
standing manifestations of co-operative 
credit in the world— the credit unions 
within the New England Telephone & 
Telegraph Company—is author of a most 
interesting “Historical Summary of Em- 
ployes’ Banks— Telephone Workers’ 
Credit Unions, Co-operative Bank, and 
Building and Loan Association,” as of 
December 31, 1931. The employes’ banks 
within the company (which have been 
developed under Mr. Donahoe’s skilled 
direction) had, at the time, total re- 
sources of $2,257,313, an increase in a 
single year of nearly a quarter of a 
million dollars. The charts contained in 
the report are of very great interest. 
They constitute a visualization of co- 
operative banking at its very best. 
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Another Important 
Packing House Credit 
Union in Buffalo 


While Mr. Bergengren was in the 
middle west Miss Dora Maxwell of the 
New York office slipped a fast one over 
on him by organizing a very important 
credit union to serve employes of the 
Dold Packing Company of Buffalo, New 
York. With the chain of credit unions 
in Armour and Company and in Swift & 
Company lengthening every day and the 
Wilson Company definitely interested, 
and with such important packing houses 
as Morrell & Co., the Kingan Company, 
the Emmart Packing Co., the Dold 
Packing Company etc., etc. now definitely 
going ahead, there would seem to be no 
reason to question the possibility that 
Mr. Orchard’s second dream will come 
true. His first objective is to see Armour 
and Company, the first major industrial 
group in the United States, completely 
organized; next—the complete organiza- 
tion of an entire industry. 
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What Has Happened 
Since Last We Met? 


It may be interesting to note some of 
the things which have been 
since last May. 

(1) Congress passed (and 
Hoover signed) a bill which authorizes 
the organization of credit unions in the 
District of Columbia, bringing the credit 
union territory up to 35 states and the 
District. 

(2) The Internal Revenue Department 

decided in favor of the credit unions on 
all points in the matter of the stamp tax 
on shares. Copy of this decision may be 
had free on application to the Bureau. 
(3) Governor Hartley of Washington, 
who has three times in as many legis- 
lative sessions vetoed a credit union bill 
designed to make credit unions possible 
in that state, was snowed under, losing 
the state primary by more than 60,000 
votes, thereby eliminating the most 
serious obstacle to credit union legisla- 
tion in the State of Washington. 
(4) The Missouri Credit Union League 
held two simultaneous picnics (the 
Kansas City Chapter and the St. Louis 
Chapter) with a total attendance of 750, 
the largest number of credit union mem- 
bers ever to attend a central meeting. 

(5) The Parliament of the Province 
of Nova Scotia passed a credit union law. 

(6) 236 new credit unions were or- 
ganized between April 5 and November 5, 
a new record, particularly for summer 
months. 

(7) Interest in rural _ co-operative 
credit increased rapidly, with a total of 
sixty new rural credit unions now de- 
veloping in an experimental way. 

(8) We have also a definite experi- 
mentation with community credit unions 
organized to replace some of the defunct 
banks. 

(9) Congress included the _ credit 
unions within the operations of the Re- 
construction Finance Corporation. 

(10) The Central Credit Union Fund, 
Ine., authorized by Act of the 
chusetts legislature, completes its or- 
ganization, the first credit union central 
pool authorized by law. 

(11) The first credit unions have been 
organized in Washington, D. C., and the 
Ohio credit union initial development 
has been substantially accelerated. 

(12) The credit unions continue to 
lead all phases of banking in the matter 
of their capacity to resist successfully 
the difficulties of the depression. 


happening 


President 


Massa- 
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Meetings with Directors 


On my recent trip I had a fine meeting 
with President Phelps and his fellow 
directors of the Indiana Credit Union 
League and also similar meetings in Mil- 
waukee, Chicago, and Minneapolis. | 
want to thank all of these directors for 
fine co-operation; you will find 
count of all of the fine meetings in 
December issue. 


7. = @ 


an ac- 
the 


Breakfast with Ralph Long 


Mr. Bergengren tells of a very pleasant 
breakfast party recently with Mr. and 
Mrs. Ralph Long in Chicago. Ralph and 
the Missus were on for the Directors’ 
meeting and it seemed mighty good to 
see them again. 


Three 
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Let Us Give Thanks! 


BUREAU 


AGNES C. GARTLAND, Business Manager. 


HE November issue of a publication generally has reference to Thanksgiving; the editor of the BRIDGE is 
disorderly state of mind that he would much prefer to discuss the problems presented by the Fourth of July 


to vary the usual custom. 


to give thanks for the 4th of July! 
it seems to me, we should devoutly give thanks for our national unity. 


that times are rotten; that folks who 


contact with credit unions in 


depression will end and each day it progresses brings us a day nearer the end. 


their sporting blood. Further, we 


of great stress. 


are 


going back to work are working 


states needs 


In this issue, however, we can naturally combine the two, for it would seem to bh: 

July 4th is the day generally accepted for our national birthday and this yea 
No reader of the Bripce needs remind yp 
too 
too few are going back to work at all; that this may shape up as quite the worst winter of the depression. 
thirty-five 


long hours for too little pay; 


No one it 


prompting as to the state of the times in which we live. But 
Our people have proved to be most pat 
they have shown a magnificent spirit when subjected to great and prolonged distress. 


The American people are p1 


have indicated that we can go through a national election in orderly fashion in ti 
We have established the value of the two-party system, for being dissatisfied with one party we hav 
with extraordinary unanimity and good nature, dumped the whole party out and put another party in. 


We shall 


now, beyond a shadow of a doubt, whether the new party has something of value to offer to the people or whether 


simply a second edition of the old party. 


Have we two parties—a liberal party and a conservative party? 


We are in a fair 


way to find out for the “Outs” are coming in and the “Ins” are going out and we shall shortly know whether they are, 


fact, “Tweedle-Dum” 


the new administration really serve all the people. 
We are gaining strength and confidence from the successful conduct of 


and “Tweedle-Dee.” 


our credit 


Meantime all credit unionists will work heart and soul as good Americans to mak 
We are learning to think, and thinking, we shall know how to judg 


unions under pressure. Let us g 


thanks for the United States of America—for the 4th of July; let us face the dawn resolutely and confidently. 


Important Credit Union 
Meeting in Omaha 


A clipping from the Omaha World- 
Herald (which has since organized a 
credit union) of June 18 tells of a meet- 
ing attended by “representatives of 
twenty-six employes’ co-operative associ- 
ations (credit unions) of Omaha” at the 
Conant Hotel. The article lists among 
the speakers such well-known names 
among credit unionists as Henry G. 
Meyer of Omaha (representative of the 
Bureau in that city), E. S. Waterbury, 
general manager of the Armour and 
Company packing plant at Omaha 
(which produced the first credit union 
within Armour and Company, which 
credit union, in turn, produced Claude 
R. Orchard, now recognized as a national 
credit union leader), Mr. Orchard “him- 
self and in person,” Mr. B. L. Prosch, 
treasurer of the credit union at the 
Omaha Swift & Co. plant, Steve Thomas 
of the credit union at the Loose-Wiles 
Biscuit Company, Fred B. Schultz of 
the credit union at the Omaha Post 
Office, E. L. Shoemaker of the credit 
union at the Nebraska Farmers’ Union 
(who reported six flourishing farm 
credit unions in various parts of the 
State), and many others. State bank 
examiners, headed by Chief Examiner 
George Wilson, were guests at the 
banquet. 
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President Peter F. Maes 
to the Missouri Credit 
Union League Convention 


I wish we had the space to give in 
detail the speech delivered by Peter F. 
Maes of St. Andrew’s Credit Union at 
the Annual Meeting of the Missouri 
Credit Union League. Mr. Maes is 
president of the first Missouri credit 
union, which is also the pioneer parish 
credit union, and he is much interested 
in parish credit union extension. He 
traces in his speech the development of 
parish credit unions, first in Europe and 
then in the United States. He also told 
in detail of the work of the Bureau, ex- 
pressing his appreciation of the unique 
service Mr. Filene is rendering through 
its operations. He told of the campaign 
to get a credit union law in Missouri, 
and of the important part played by the 
Catholic Central Verein, and particularly 
by F. B. Kenkel and Aug. Brockland 
of that organization. He pointed out 
that St. Andrew’s Credit Union now has 
650 members and assets of $13,500. He 
made a plea for lower dividends and 
stressed the social significance of the 
credit union. The speech constitutes a 
very effective argument for parish credit 
union extension. 


In the December Issue 

We haven’t caught up yet by a long 
sight! We have a fine picture of th 
Annual Meeting of the New York Credit 
Union League which will appear posi- 
tively in the Christmas issue. In the sam 
issue will be accounts of Mr. Bergen- 
gren’s western and southern trips wit! 
pictures of fine meetings. Also the story 
of the credit union presentation at th 
Annuezl Convention of the Nationa 
Grange will be in the next issue, together 
with many other annual meetings, 
further details of the general meeting 
which will be held in the central west, 
January. The legislative program 
have been worked out by that time 
will also be found in that issue. Ws 
received some fine Kentucky credit union 
directors’ pictures which will app 
from time to time; they were used ««- 
cently in the rotogravure section of th 
Louisville Courier-Journal. In W 
sin, recently, we were presented wit! 
some fine pictures of the Modern Laundry 
Credit Union, also being reserved ior 
December. The Postal Credit Union o 
Eau Claire also sent us a fine pictur 
lately, likewise reserved for the big De- 
cember issue. I do wish we had room 10 
the fine meetings recently held in Indiana 
Wisconsin, the Dubuque Parish Conter- 
ence (with the amazingly fine results) 
the Minnesota and Illinois meetings 
They will all be in the December issué 
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THE BRIDGE 


President O’Shaughnessy 
in “Industrial Relations” 


March issue of Industrial Rela- 
contained a very interesting article 
resident T. J. O’Shaughnessy of the 
s Credit Union League, entitled 
lit Unions on the Rock Island 
” The sub-title is equally interest- 
It is a quotation from the article: 
Finest Thing Ever Devised to Help 
Employe to be of the Greatest Pos- 
Assistance to Himself.” The article 
ghty interesting and proved of great 

to the credit union movement. 

re is a fine picture of Tim which 
trates the article and BRIDGE readers 

be particularly interested in the 
wing description of the author by 

the editor of Industrial Relations. The 
editor has this to say about Mr. O’- 
Shaughnessy. “T. J. O’Shaughnessy, 
Supervisor of Personnel, who began 
th the Rock Islend in 1915 as claim 
nt, was promoted to places of suc- 
sively enlarged responsibilities; has 
been since 1924 Supervisor of Person- 
nel of the Rock Island Lines; is con- 
erned with the industrial relations prob- 
ems of an employment situation which 
normally comprises 40,000 people; was 
nce a skeptic regarding credit unions; 
s now their enthusiastic advocate and a 
firm believer in their purposes and in 
their ability to accomplish those purposes 
1, as evidence of his belief, is getting 
great deal of satisfaction out of his 
osition as President of the Credit Union 
League of Illinois, to which he was 
elected in June 1930, and which has al- 
most doubled its assets since that date.” 


220 


The April issue of The North Caro- 
na Teacher has a credit union article 
entitled “A Credit Union for Teachers” 
by Mr. Bergengren. The April issue of 
Southern California Business has a re- 
view of the credit union book—“Credit 
Union—A Co-operative Banking Book.” 
The Breeder's Gazette—also the April 
issue—has a short article’ entitled 
“Farmers’ Credit Union” by Carlos M. 
Palmer, President of the Noble County 
(Indiana) Farm Bureau Credit Union. 
He has this to say about the rural credit 
union: “In every community there are 
farmers who have some money to invest 
as well as good farmers who need credit. 
This institution very nicely gives both 
groups the service they desire. Good 
farmers’ notes have proved a far 
safer investment than the average 
nicely lithographed stocks and bonds 
found in the vaults of hundreds of corn- 
belt banks whose officers prided them- 
selves in having infallible knowledge re- 
garding safe banking policies. We have 
an abiding faith in the future of agri- 
culture and feel sure that there are no 
better investments than good agricul- 
tural paper. This movement might be 
called ‘home made farm relief’ or ‘home 
made rural credit.’ We have proved that 

will work.” 
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From Manitowoc, Wisconsin 


Here is a Federal Employes’ credit 
m which is making a fine showing 
1 is proud of it. It was organized in 
ember of last year. Five months 
er it reported resources of nearly a 
usand dollars and loans outstanding 
$732. Congratulations, Mr. Hanson! 
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DIRECTORS ST. BONIFACE CREDIT UNION 


Top row, left to right: Jos. Kiefer, John Binke rt, George P. Wilhauck, Richard 


Huck, Christian Zw ck: front rou F 


Florence Urban and Rev. Louis Hufker. 


rances Lubbe . 


Anna Kiefer, Leona Wachtel, 


AT ST. BONIFACE PARISH 


Bill Rohman has been at it again and the result is co-operation with Rev. Louis 
Hufker of St. Boniface Parish of Quincy, Ill., to organize the St. Boniface Credit 


Union. 


We are particularly happy to be able to introduce in this issue the Board 
of Directors of this fine new credit union. 


It is starting off in fine shape and 


promises to give the other parish credit unions a real race for first place in assets 


and membership. The editor of the BRIDGE extends all good wishes to 


Father 


Hufker and his associates; may the credit union live long and prosper greatly! 


In An Omaha Social 
Settlement House 


On the evening of July 14, 1931, Claude 
R. Orchard (Armour and Company credit 
union pioneer) met with a group at an 
Omaha Social Settlement House where 
both he and Mrs. Orchard do much 
social service work of great value. The 
result of the meeting was organization of 
the Social Settlement Co-operative Credit 
Association. In Nebraska credit unions 
are known as co-operative credit associa- 
tions. It started with four members and 
shares totalling $2.85. At the end of its 
first year it had 125 members with a 
record of 38 loans totalling $2,403. It 
had suffered no losses, paid a 6% divi- 
dend, and had a iarge list of pending 
loans. It is making quite typical progress 
and it would be hard to tell whether Mr. 
and Mrs. Orchard are more proud of the 
credit union at the Armour and Company 
Omaha plant or this sturdy beginner at 
the Settlement House. Incidentally, I 
think Mr. Orchard got the notion for 
this credit union from visiting when in 
Boston with Joe Campana at the North 
Bennet Street Industrial School. 
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The September 3 issue of The Co- 
operative Builder (official organ of the 
Central States Co-operative League) 
has an interesting article which has 
to do with the organization of a credit 
union within the nationally known 
Land o’ Lakes Co-operative Creameries 
at Duluth on August 22. Tom Doig, 
as usual in that neck of the woods, 
officiated. Miss Alma Olson, fore- 
lady of the print shop at the Duluth 
Land o’ Lakes plant, was chosen Treas- 
urer. William Kylimala is President, 
Floyd Besser is Vice-President, Helen 
Sundeen, 2nd Vice-President and Helen 
Walzak, Clerk. The previous evening 
Tom organized a credit union for the 
Duluth firemen. 
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A Fine Discussion 


We have heard much from those who 
attended the credit union session of the 
Catholic Conference on Industrial Prob- 
lems (which had to do with “The Negro 
in Industry”) held in New York City 
on September 3, regarding the address 
delivered by C. Benjamin Curley, Chair- 
man of the People’s Credit Union of 
New York City. Mr. Curley is a graduate 
of Howard University, a man of extraor- 
dinary training and experience, and 
the manager of an exceptionally fine 
credit union. He made a splendid im- 
pression on the Conference and greatly 
advanced thereby the possibility of or- 
ganizing credit unions similar to his own. 
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A New Kansas City Credit Union 


We were glad to get returns recently 
from the Argentine Sante Fe Credit 
Union at Kansas City, Kansas. We 
haven’t been able to do much work in 
Kansas as yet but we will get there 
eventually, and meantime we are particu- 
larly anxious to get new credit unions in 
that state. Treasurer A. E. Howe 
writes: “The first application for a loan 
came in this morning—$37.50 for a 
Guernsey cow Three of the five 
members of the credit committee have 
passed on this application already, stat- 
ing that it was about the best loan they 
hed heard of recently, since the borrower 
hed a large family.” That credit union 
is rapidly learning what it is all about. 
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We are glad to get the Minnesota 
League Bulletins from Managing Di- 
rector Skorstad. A _ recent issue lists 
nine new credit unions in a single month 
in the state, a splendid record. 
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For Managers of 
Co-operative Stores 


oblem of cast 
the most 


} 


difficult r 


and credit trading 
\ the 
onfronting the co-opera- 
In many places the co-opera- 
must compete with the chain 
which has two advantages: (1) 
ntity buying; (2) cash trading. The 
operative stores can meet (and in in- 
easing measure are meeting) the first 
problem by central buying through their 
wn central wholesale The 
Central States Wholesale is an excellent 
imple of this capacity for joint pur- 
ng The problem is being 
now in some societies by the estab- 
hment of credit unions within the 
ety member hip, creating there by a 
credit for the members 
which make it po ible for them to do 
their trading with cash. It is the job 
of the co operative merchandise 
ds which it handles; it is the job 

lit union to merchandise credit 

rating on a co-operative basis 

d to read recently an in- 
ng article entitled “The Farmer 

to Town” by R. D. Colquette, 

hed by the Cooperative Union of 
ineda. It tells primarily of the growth 
of the Killam Co-op at Killam, Alberta, 
and in part is an interview with its 
William Halsall. The part 

s to do with the relationship of 
the credit fol- 
“Do you give credit at the store?” 

i him. “The three fundamental 

Le of Rochdale co-operative trad- 

are: one man ite, the patron- 

wwe dividend, and cash sales,” he replied. 
‘We broke the third principle. We 
houldn’t have done it. We have a con- 
iderable volume of book debts, though 
the amount is considerably lessened by 
equities in stock and is being lowered by 
the retention of patronage dividends. 
Now, however, we are almost on a cash 
basis. To meet the situation we formed 
a co-operative credit society among our 
own members. If a man wants credit 
he gets a loan through the credit society. 
lo become a member in the credit society 
ist take a $10 share in it. Further- 
per cent of the money loaned 
into the capital stock of the credit 

His loan must be passed upon 

by a special committee and he must give 
security. He gets his credit from the 
society and pays cash over the 
Here is a practical lesson 
co-operative stores. 
anxious to 
credit 
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for the managers of 
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operate in the organization of 
inions of this sort. 
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An Exceptionally Fine 
Manifestation of Co-operation 


y recently to visit the 
developed in 
City by the Amalgamated 
Housing Corporation under the leader- 
ship of A. E. Kazan. I advise anyone 
interested in applied co-operation to take 
an up-town car at Grand Central Sta- 
tion to Mishoula Station (about three 
quarters of an hour’s ride) and to 
visit the magnificent development in 
co-operative housing which has_ been 
carried through by Mr. Kazan and his 
associates. It is a complete answer to 
the question as to the practicality of co- 
operation in America. 
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What is the Most 
Important Present Credit 
Union Development ? 


The answer to that question is easy. 
It is contained in two words: rural de- 
velopment. That might be supplemented 
by two more words: community develop- 
ment. In Europe there are more rural 
than urban credit unions; that will 
eventually be the case in the United 
States. We have the original rural ex- 
perimentation in North Carolina which 
didn’t lack quality; it lacked quantity. 
What there was of it was good. Then 
we started a few credit unions within 
rural groups with fair success. Next, 
the American Farm Bureau made a 
year’s study of the rural credit union 
and reported favorably. Now we are co- 
opereting with various State branches 
of the Farmers’ Union, the Grange, the 
American Farm Bureau Federation, with 
State Agricultural Colleges and with 
numerous miscellaneous rural groups 
until at lest we have in the credit union 
laboratory about sixty rural credit union 
experiments, well distributed and organ- 
ized under a variety of conditions. Some 
of these experiments are already beyond 
the experimental stage—the Alma 
(Georgia) Credit Union, the Noble 
County (Indiana) and the Wabash 
County (Indiana) Farm Bureau Credit 
Unions, two or three of the Farmers’ 
Union credit unions in Iowa and 
Nebraska, the Elkhart County (Indiana) 
Farm Bureau Credit Union, the Chetek 
(Wisconsin) Credit Union and several 
others are well beyond the launching 
stage and beginning to show real mem- 
bership, assets and loan service. Further, 
we have now many requests from com- 
munities where there were banks which 
have failed, leeving the communities 
without banking service. Most of these 
communities are too small for banks 
but ideal material for community credit 
unions. We are experimenting very 
carefully in both .of these important 
fields. 
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At the Co-operative 
League Convention 


Mr. Bergengren attended the Eighth 
National Co-operative Congress held at 
New York City on September 25 to 28 
inclusive. The session Mr. Bergengren 
attended wes held in the auditorium of 
the Amalgamated Co-operative Apart- 
ments, 80 Van Cortlandt Park South, 
on Tuesday, and had to do with the ex- 
tension of co-operation through the 
co-operation of existing co-operative 
Mr. Bergengren spoke on 
“Credit Unions and Co-operatives.” Mr. 
George Halonen of the Central States 
Wholesale gave valuable testimony as 
to the credit unions in process of organ- 
ization in various co-operative societies 
affiliated with his organization, which 
was ably supplemented by a delegate 
from the co-operative society at Wau- 
kegan who told of the valuable service 
being rendered by the credit union or- 
ganized within his society. Mr. Bergen- 
gren reports that A. S. Goss of the 
Washington State Grange, President 
Hull of the Indiana Farm Bureau Fed- 
eration, V. S. Alanne of Minneapolis 
and others with whom we are co-operat- 
ing in the organization of credit unions 
were in attendance at the Congress. 
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The Co-operative School 
at Brule, Mic! 


A few months ago Thomas W 
mid-western representative 
Bureau, organized a credit unior 
the co-operative society at S 
Wisconsin. It is known as 
operators Credit Union and is 
several organized in recent mont} 
demonstration in order to detern 
potential value of co-operative c1 
the members of a typical 
store. These experiments 
working out extremely well. 
union at 
operation had 92 members and 
rowers, a capital of $700, all loan 
a better than average credit un 
ginning. Mr. A. J. Hayes, ed 
The Builde Te is pre 
of the credit union and a director 
summer school. It is run for four 
with about fifty-two students; it 
at an eighty acre park belonging 
co-operators, who have built larg: 
quarters, a fine hall, dining-roo 
The park is located on the Brule R 
On August 13, Mr. Doig addres 
students on co-operative credit 
reports the audience as most re 
and as keenly interested. All of the 
Mr. Doig is doing with the co-oper 
in the central states is being gr 
facilitated by the co-operation 
George S. Halonen, Educational Dir 
of the Central Co-operative Whol 
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Credit Unions and the Recon- 
struction Finance Corporation 


Through the united effort of cred 
unions all over the United States 
credit union was included withi 
scope of the Reconstruction Fi 
Corporation, the most constructiv 
valuable legislation enacted by the rece 
Congress. For details addres 
Bureau. 
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Fifty or So New Credit Unions 


(Continued from page 1) 
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William R. King is President of the 
Magnolia Credit Union, composed of 
yes of the Emmart Packing Com- 
of Louisville, Kentucky. James L. 
ly is Treasurer. A recent clipping 
the Louisville Courier-Journal tells 
organization of a credit union at 
Keufman-Straus store, one of the 

ng Louisville department stores. 
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The September v issue of The Catholic 
Herald contains a story about parish 
redit unions. William Rohman is the 
ithor and if he doesn’t know about 
narish credit unions, no one does. His 
rticle is entitled “Usefulness of a Parish 

dit Union.” Incidentally, Bill now 
s 370 school children in his credit union 
Andrew’s parish, with deposits in 
years of $2,700. 
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Reuben 


Far mers’ 


Schakel reports for’ the 
Union Credit Union assets of 
55, with $325 out on loans, a fine be- 

The credit union has 38 mem- 
and 5 borrowers. It is located at 
Iowa. 
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Another fairly recent credit union— 
the Pine State Savings and Loan As- 
sociation—located at Raleigh and serv- 
ing employes of the Pine State Cream- 
ery, is one of an increasing number of 
credit unions within the milk industry. 
This is the first report we have received 
and yet it shows a membership of 38 and 
assets of $902. 
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Hooray for Worcester !! 


These credit unions in the central 
states and in the south and far west are 
always showing up the aged Massa- 
chusetts pioneers; but I note on the 
August lst release which has to do with 
the progress being made by the credit 
nions in Armour and Company that 
Worcester, Massachusetts, tops the list 
as regards the percentage of eligibles 
signed up for membership. 98% of all 
persons eligible to the Armour and Com- 
pany Credit Union at Worcester, Massa- 

setts, belong to it. Some record! 

me of these credit unions are already 
te large—Omaha hes 979 members, 
ago plant 963, New York Butchers 
ete., etc. These credit unions now 
8,171 members and resources of 

1953. They have made loans to 

approximating 2 half million dollars. 
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Various recent 
Market contain articles having to do 
with banks and banking and credit 
unions by C. Benjamin Curley of the very 
successful credit union of colored folks 
in New York, the People’s Credit Union. 


issues of The Negro 
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Here is our old friend the Silvis Shops! 
Back again in the BRIDGE usual 
because this is such a fine credit union. 
August 31, it had assets of $43,799, 
holding its own in good shape after the 
hardships of another year of acute de- 
pression. 
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The 
September 


Southern Messenger (issue of 
15) tells of the resolutions 
adopted by the Catholic Central Verein 
at its nt Convention at St. Louis at 
which Mr. Rohman discussed the credit 
union; the resolutions are very fevor- 
able to credit union development. The 
following is taken from the part of 
the report of the credit union: “The 
credit union is intended to be truly co- 
operative; it reflects in its principles 
and practices the Christian attitude 
towards the dignity and worth of the 
individual as superior to that of money; 
it recognizes the importance of self-help 
end mutual help, besides inculeating and 
fostering the virtues of habitual thrift 
and providence, while discountenancing 
greed; it is a training school in 
solidarity.” The resolution also calls 
attention to the Catholic Parish Credit 
Union Conference established in Missouri 
to facilitate exchange of Catholic parish 
credit union experience. 
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And from Texas comes an account of 
the successful meeting of the Texas 
Catholic Staatsverbend held at about the 
same time when our Texas representa- 
tive, C. T. Bergeron of Dallas, “gave 
valuable and detailed information con- 
cerning the parish credit union.” 
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A recent issue of the Monthly Bulletin, 
published by the Municipal Employes 
Society of Chicago, contains much in- 
teresting credit union news. Charles M. 
Bennett is now President, Joseph M. 
Gorman, Vice-President, F. J. Flannigan, 
Treasurer, and Louise Chandler, Assist- 
ant Secretary-Treasurer. 
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Another publication which we are 
always glad to get is the Texas Credit 
Union News published from time to time 
by C. T. Bergeron, representative of the 
Bureau in that state. A recent issue has 
a cartoon (we would sure like to get the 
drawing for use in the BRIDGE) showing 
a farmer taking away from his very 
contented cow two pails of milk, one 
marked “Dividends” and the other “Good 
Will.” The cow is the credit union and 
the farmer is remarking: “Boy—she 
gives milk 365 days every year.” Mr. 
Bergeron—please take notice. We could 
use that drawing. 
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The Deseret News, Salt Lake City, 
Utah, has a recent fine editorial entitled 
“Credit Unions.” It has to do particu- 
larly with the organization of credit 
unions for school teachers. 
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Charles W. Birtwell Passes 


the Spring Brince Charles W. 
Birtwell has passed on. The credit 
union movement in the United States is 
so young that most of our pioneers aré 
still men of middle age. I have always 
thought of Mr. Birtwell as so young and 
so active, so alert mentally and physi 
cally, that I was surprised to learn that 
at the time of his death he was seventy 
two years old. He was for many years 
identified with the Massachusetts Credit 
Union Associztion and I learned my 
credit union ABC’s from him. It is 
impossible to segregate the influences 
which go into any major public service. 
This man contributes his bit and another 
gives to it his very personal contribution 
and out of the whole comes a great 
movement for the economic betterment 
of the masses of the people. It is quite 
certain, however, that the major contri- 
bution comes from the pioneer. His is 
the herdest way; when the greater re- 
sults follow in a later day we are so 
quick to forget that he cut the original 
way through the forest and that he 
forded the raging currents and that his 
was the courage which could surmount 
feilure and criticism and the bad think- 
ing of those who were small when 
measured by his stature. A fine, useful 
life supplies its own immortality, for it 
continues on in the survival of its service. 
Our measuring sticks are so inadequate; 
we think we know how to measure men, 
but we don’t. When the credit unions 
come to their maximum service and to 
the place which will be theirs by right 
in the esteem of all men, then it will be 
more possible to measure Charles W. 
3irtwell. We shall be proud of him 
one of our small band of sturdy 
pioneers—who opened the road. 


Since 


S50 


as 


We have an interesting broadcast from 
President M. P. Nielsen of the Railway 
Express Credit Union of Salt Lake City, 
Utah, telling of the service the credit 
union offers its members. 
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We heave a copy of a neat leaflet 
issued by the Naval Base Credit Union 
at Norfolk, Virginia. Otho C. Moore is 
President and Maurice Lines, Treasurer. 
The Annual Statement of the Milwaukee 
Municipal Credit Union shows 
$156,298, a growth of over thirty 
thousand dollars since 1929. Senator 
Schultz is Secretary and Walter Gaedke 
Vice-President and Manager. From the 
Holy Trinity Credit Union (of LaCrosse, 
Wisconsin) we have a recent statement 
(covering its first year) showing per- 
sonal loans of $1,263, and 73 members. 
Charles Beranek writes: “This credit 
union is very successful... it sure 
helps those who are in need.” 


assets of 
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Extract from a letter from Ray Stan- 
nard Baker, the author, of Amherst, 
Massachusetts: “Incidentally, I am more 
convinced every year of the great value 
of the Credit Union movement. It is 
based upot a sound principle, ruling out 
the profit motive of which it seems to 
me people ere becoming more and more 
suspicious.” 
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In the Michigan Education Journal 


We particularly call your attention to 
a reprint now available from the March 
issue of the Michigan Education Jow 
nal. It entitled “Credit Unions Organ- 
ized by Teachers” and it is by J. C. 
Howell, the very successful Genera 
Manager of the Detroit Teachers Credit 
Unior In this article Mr. Howell notes: 
“After six years of intimate contact with 
the problem, I am convinced that school 
teachers owe more than their share.” 
His credit union has made loans in five 
years exceeding a million dollars and has 
over 1,800 members. Public 
teachers supply a normal field for credit 
inion expansion, 
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We were glad to get, recently, a copy 
of a letter of explanation having to do 
with the recently organized E. T. & 
W. N. C. Credit Union at Johnson City. 
The letter is signed by President W. H. 
Blackwell. 
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A Birthday 


East Bay Postal Credit Union 
celebrated its fourth birthday. 
strides have been made during 
those four years” they report. “The 
credit union,” the report continues, “has 
become so necessary a part of the life of 
the employes of this office that if it were 
to be abolished something would have to 
be devised to take its place.” It started 
doing business May 1, 1928 with 5 mem- 
bers and $100. Four years later it has 
646 members and assets of $90,949. The 
loans made the first month totalled 
$369; the loans of the most recent month, 
$15,009. The credit union has loaned all 
told $319,315. “Most of the growth” 
(quoting again) “has been during the 
time of deep financial depression.” Can 
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The Northern Division Credit Union 
(of the Alabama Power Company) re- 
ports 122 members, 59 borrowers and 
resources of $3,012. A fine beginning! 
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over to the right end of the window is an eager face, a young 


important 
success), 
Sebern 
was voted to hold the annual meeting in 1933 
fraternal 


make 
In his speech Father Campbell described 
all the college presidents.” 
Alexander, and 


1932 


Then there is a head, all 
feller 


that’s Tom! I do wish Mr. Westergaard and Mr. Hutchins 
left 
what we can reconstruct of the meeting from 
from 
5, stating that the meeting will be held at 
Next, we have a clipping from an Ames newspaper which 
inion delegates there; that’s a mighty good showing to start with and, incidentally, 
Tom has been reporting in lately, there will be at least twice as many at the next 
were 
Bureau, 


(the feller who is only showing one 


Managing Director A. Westergaard 


President R. M. 
credit union at Cecilia Parish in 
A. Neal Hutchins, President of the 
the Rock Island Lines Credit Union, 
in Waterloo. C. R. 
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In Illinois and Texas 


W. H. Snell, Treasurer of Lodge 2064 
B. of R. C. Credit Union of Chicago, 
sent us a copy of the July statement of 
his credit union, which we were very glad 
to get. Mr. Snell is one of the most co- 
operative co-operators in the whole State 
of Illinois. The credit union has re- 
sources of $5,784 and loans outstanding 
of $5,408. The failure of its bank of 
deposit a while back did not retard its 
progress at all. Like many other credit 
unions subject to a similar affliction, It 
tightened its belt and went right ahead. 
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The Dallas Postal Employes Credit 
Union recently celebrated its second 
birthday. It had, at the time, assets of 
$38,095. “We are proud of this union, 
writes President Preston Lockhart, “and 
thankful to Mr. Edward A. Filene for 
giving us aid in our early days.” Mr. 
Lockhart also speaks highly in his letter 
of tue fine work C. T. Bergeron is Going 
in the development of Texas credit 
unions. 








